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% of Total No. of Deals

8%

6%

% of Capital Invested

M No financial details
USD200m and above
UsD100-200m

m USD50-100m

B USD25-50m
UsSD10-25m
USD5-10m
USD1-5m

M Less than USD1m
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100%

80%
m Other
60% W Peru
M Regional
Mexico
40% Colombia
Chile
W Brazil
20%
0%

% of Total No. of Deals % of Capital Invested
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20205 EEEMREIS
(BB EEICHHDHLE)

B Consumer Goods & Services
Financial Services
Industrials

Conventional Energy

M Renewable Energy
H Information Technology
Telecommunications

M Other

1&%RiJR: The Association for Privete Capital Investment in Latin America (LAVCA)
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STARTUPS BY SECTOR

LOGISTICS &
DISTRIBUTION 4%

§ FOODTECH 3%
AGTECH 3%

ADTECH &
MARKETING 2%

TRANSPORTATION 2%
CRM 2%

CLEANTECH 2%
LEGALTECH 2%
DIGITAL SECURITY 1%
SPACETECH 1%

DIGITAL MEDIA &
ENTERTAINMENT 1%

HOSPITALITY/ TRAVEL/
TOURISM 1%

DATA MANAGEMENT 1%
BUSINESS SERVIES 1%
CONSUMER RETAIL 1%
GAMES 1%

SALES MANAGEMENT 1%

Copyright © 2021 JETRO. All rights reserved.

A

FAVADA YA F

AVATORE—+ 7Y TT4LI Y

STARTUPS BY STAGE

EXPANSION
STAGE

~
~ 14%

SEED/

INCUBATOR
28%
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BFTRESITUTAVATORE—F7YTTa4LI MY
STARTUPS BY MARKETS OF OPERATION® STARTUPS BY HQ

MEXICO

MEXICO
36%

BRAZIL
94%

CEMTRAL AMERICA 6% B RAZI I—
I URUGUAY 6% ' 6 40/6

I PERU 5%
ASIA 2%
I SOUTH AMERICA OTHER ** 2%
CANADA 1% PERU 1%
|AFRI[:6. 1% COSTA RICA 1%
AUSTRALIA 1% URUGUAY 1%

*5um of percentages is greater than 100% given that most siartups in *Startups headquartered in the USA or outside Latin America were
the 2020 Startup Directory have more than two markets of operation. included if they were founded by a Latin American, have significant
**"South America Other” includes Ecuador and Paraguay. oparations in the region, and serve a Latin American market.
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WHAT HAS BEEN THE IMPACT OF WHAT HAS BEEN THE IMPACT OF
THE CRISIS ON EXISITING BUSINESS? THE CRISIS ON NEW BUSINESS?

NEUTRAL
25%

NEUTRAL \,
17% »
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M Private Credit
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0%
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20205 A ¥ alsB T HEFRMRER

100%
80%
M Other
W Agribusiness
0% Healthcare
Real Estate
B Renewable Energy
B Information Technology
40% m Industrials
Conventional Energy
® Financial Services
20% B Consumer Goods & Services
0%

% of Total No. of Deals % of Capital Invested
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100%
80%
m Other
 Renewable Ener;
60% &Y
B Information Technology
B Industrials
M Healthcare
40% Financial Services
m Conventional Energy
B Consumer Goods & Services
20%
0%

% of Total No. of Exits % of Exit Distributions

Copyright © 2021 JETRO. All rights reserved. 1&%R;E . The Association for Privete Capital Investment in Latin America (LAVCA)



2. AXSanA 94k

2020 ) O—XZEHDOKRKBESTUoTA VAT 7 F (AXS00H)

-~ S . N 4 - - N - N N N e 1] ZOZOE ﬁﬁgﬁlﬁgﬁ :hi—ewﬁﬁgﬁlgg
T7oVR-TR—T¥ 279 R4 270V FEE 2702 AR (BE EL) (BEF EL)
Promecap Capital de Desarrollo Fideicomiso Promecap Capital de Credit Special Situations MXN 3194 3194
Desarrollo 11l CKD (PMCAPCK 20) ’ ’

Altum Capital Altum Capital Direct Lending (Senior Debt) usbD 200.0 200.0
Alta Growth Capital Alta Growth Capital Mexico Fund IlI Growth usD N/A 150.0
Bocel Private Equity BOCELCK 20 Growth MXN 84.6 84.6
Orion Orion Fibra-E (FORION-20) Infrastructure MXN 31.0 31.0
Angel Ventures Carabela* Seed MXN 1.1 1.1

Copyright © 2021 JETRO. All rights reserved. &R JR: The Association for Privete Capital Investment in Latin America (LAVCA)
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2020 STUT7HAYACEFELIRBBELGCLAFEBE (AF2a0H 2,0005 FILELE)

Ny

BER LRA %7 BEOHE KusE | #ue
Apollo Global Management Grupo Aeromexico Airlines Distress/Restructuring 1,000.0 Oct-20
Global Infrastructure Partners Saavi Energia Conventional Power Senior Loan 325.0 Sep-20
SoftBank Group AlphaCredit Consumer Finance Early-Stage 96.0 Apr-20
QE.D Investors, Pantera Capital, Kaszek, Bitso Investment Services Early-Stage 62.0 Dec-20
CoinBase Ventures
TriplePoint Capital, Tom Stafford, monashees,
Liquid 2 Ventures, Kaszek, Andreessen Casai Travel & Leisure Early-Stage 48.0 Oct-20
Horowitz
Darby Franklin Templeton Arandanos Selectos Agribusiness Senior Loan 45.0 Feb-20
Valar Ventures, Mountain Nazca, Greyhound )
Capital, Flourish Ventures Albo Banks Early-Stage 45.0 Nov-20
Grupo Aldesa, Ainda Energia & Concesionaria de Autopistas . i
Infraestructura del Sureste (CAS) Transportation Infrastructure [Buyout 42.5 Aug-20
Orion '(AXJTJ[XE)'StaS de Tapachula Transportation Infrastructure [Secondary Buyout 30.6 Oct-20
Arc Labs Flat Real Estate Holding & Venture Debt 25.0 Jul-20

Development

DILA Capital, Alloy Merchant Finance Resuelve tu Deuda Consumer Finance Early-Stage 24.1 Jan-20
Accial Capital ePesos Consumer Finance Senior Loan 21.0 Jun-20

Copyright © 2021 JETRO. All rights reserved.
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2020 ST UTHAVACEFEZRBBRLGLEARE (AFa0H 1,000 FILELTF)

] . , “EsIE ;
= o

RER oE £ E 3] REDESR (BF L) ®’&EH
Mountain Nazca, monashees, FJ Labs, Class 5 Global  [TrueHome Real Estate Services Early-Stage 8.8 Mar-20
Vector Partners ﬁgﬂies)alus (The Water Food & Beverage Mezzanine 7.7 Mar-20
Discovery Americas MasAw (LATAM Cargo Log|§t|cs & Delivery Growth 5.7 Aug-20

Mexico) Services
NFX, Maya Capital, Magma Partners, ALLVP Nuvocargo ;2?\;?;';55 & Delivery Seed 5.3 Apr-20
QED Investors, Mountain Nazca Fairplay Non—.Bank ]_endlng & Seed 5.1 Mar-20
Specialty Finance

Sweet Capital, Elevar Equity, Bimbo Ventures, AgFunderlisto Food Retailers & Early-Stage 5.0 Oct-20

Wholesalers

Y Combinator, Secocha Ventures, John Farrell, Hetz
\Ventures, F-Prime (formerly Fidelity Biosciences), Mozper (Geltr) Consumer Finance Seed 3.6 Dec-20
Foundation Capital, Dux Capital, Angel Ventures

Incubate Fund, Global Founders Capital, Bowery

Capital, AV8 Ventures Cerby Software Seed 35 Sep-20
Salkantay Partners, Reach Capital, MatterScale Aprende Institute Education Early-Stage 35 Oct-20
Ventures, Angel Ventures

Ulu Ventures Rever Software Early-Stage 3.0 Jun-20
QED Investors, LEAP Global Partners Worky 2::\'/?CZSSS/PrOfeSSIOna| Early-Stage 3.0 Jun-20
Superhuman Angel Fund, Liquid 2 Ventures, Parrot Software Software Seed 2.1 Dec-20
Foundation Capital, Ed Baker

Blue Horizon Heartbest Foods Food & Beverage Early-Stage 2.0 Jun-20

Copyright © 2021 JETRO. All rights reserved. 1H#RJE - The Association for Privete Capital Investment in Latin America (LAVCA)
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20105 ~20195 EDGFCYT
€l crowT, 2010-2019 o B ERRY 09FEREORE
Millones de pesos a precios de 2019/Variacién real (porcentaje) EREDOTE (%)
105,020 104,091 200
—— o7 469
e 89,576 IS 9357 ggepm|
79923 g o2 O3521 50
BO,000 - A
\\ 0.0
0,000 - \
g0
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. ) —
20,000 510
E - . . , . ; ; 0.0
2090 201 0z 2015 2074 2015 206 2017 08 2019
GFCYT: B& « Hifi - 4 / R—Y 3 vAD EEmOELT memvanacen el
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f&¥RJR: Informe General del Estado de la Ciencia, la Tecnologia y la Innovacion 2019. CONACyT.
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« 201910R1784+1F T, INADEMIZELIE S f-, INADEMZ S| ESHLVZRFED
EEMRER (UP) [, RA—+F7 Vv TREZFSITHHEL)—F—v T

YA A
o« BMEAF. BEMAR., KFE, 1/ "= 3 UEDINDENOZEN DO TN
XE o aho -,

o« 2020FEM 52022 (CANFT, BE-RifT -4/ X—232 (CT) AT S L
DFHEICETOBENRONGD., FREOXKENRABTICAITON TN S,

HE-Bfff -4/ R=23> (CT]) F7RJ5L0 20224FE FE - HMW - 1/ R—2 3V OBHFE (RY)
FE@BEARY) ——
N 47,027,780,234 41.52
20204 20214 2022 ERASH A EES (CONACYT) 33,872,476,241 29.90
T Dt 32,377,165,159 28.58
98,724 Juz izt L2200 aFt 113,277,421,634 100.00
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AEXLOICHEITBHIEDRR Region
REOEZME
Income Cabegary
. ' . Pﬂpulathn
Clity Cowverad
EERTORSME (SUFUY) 107
BERTOBSMHRTT (0~100%) i
Procedures (number) B
Time {days) B
Cost (nurmber) 152
Paid-in min. capital (% of income per capita) [T
ERHARE (SUF2Y) o
BRHAMEBERTT (0~100%) 682
Procedures (number) 15
Time {days) B2
Cost (% of warehouse value) a5
Building guality contral index {0-15] 11.7
BHERE (TUFVY) 106
BEHERERT7 (0~1005) 111
Procedures (number) 7
Time {days] 1]
Cost (% of income per capita) D644
Reliability of supply and transparency of tariff index (0-8) 7
THESROEZME (SoF27) 105
TEEZLEDEZERATT (0~100£) 60.2
Procedures (number) B
Time {days] 34
Cost (% of property value) 549
Quality of the land administration index (0-30) 163

Copyright © 2021 JETRO. All rights reserved.

Latin &merica & Caribbean
Upper middle income
126,190,768

Mexico City, Monbamey

AEEFEFRE (S0X27)
BEEFAEFREXT7 (0~1005)
Strength of kegal rights index {0-12)

Depth of credit information index (0-8)

Credit registry coverage (% of adults)

Credit bureau coverage (% of adults)

DE®RERE (SF2Y)
DEHERERTT (0~1002)
Extent of discloswre index (0-10]

Extent of director lability index (3-10)

Ease of shareholder suits index (0-10)

Extent of sharehalder rights index {0-6)
Extent of ownership and control index (0-T)
Extent of corporate transparency index (0-7)

MBIRE (SF27)
MBRIRER 7 (0~100:)

Payments (number per yearl

Time {hours per year)

Total tax and contribution rate (% of profit)
Posifiling index [0-100)

ECHRRARES VXY ECXRRRERO7
o~ x
s J 72.4

90.0
10

0.0
100.0

61
62.0
8.0
5.0
5.0
50
5.0
30

120
65.8

241
551
40.5

BIRE (SU%29)
BEZREXa7 (0~1005)
Time fo expont
Documentary compliance (hours)
Border compliance (hours)
Cost fo expaort
Docurmmentary compliance (USD)
Border compliance (USD)
Time fo expont
Documentary compliance (hours)
Border compliance (hours)
Cost fo export
Docurnentary compliance (LSD)
Border compliance (USD)

ZRPITIKR (S 0F279)
ZHPITIRRZA a7 (0~1005)
Time (days)
Cost (% of daim value)
Quality of judicial processes index (0-18)

AR (S %2 7)
fEER a7 (0~1005)

Recowery rate {cents on the dollar)
Time (years)
Cost (% of estate)

Outcome (0 as piecerneal sale and 1 as going
CONCEm)

Strength of insolvency framework index (0-16)

649
821

20

&0
400

18
ad

100
450

43
&67.0
341
330
0.1

33
T0.3
3.9

1.8
18.0

1ns
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ICE 2021 posiciones
= Ciudad de México 85186 1 = (o)
Querétaro 2 + (+1)
- L Jdlisco 3 + -1
' ; 3 _ 2 o S Coshula 4 » 1)
' Jalisco Querétaro o @Y Duovo Lide ] s v 1)
Y g EF' —'%— Sinaloa & * (+6)
! Guanajuata 7 = (a)
1° ® EP{-& San Luis Potosi 8 t 1+5)
Ciudad de México ® BN Soncra 9 * (+2)
® e z{E( Pousretenis > o
= Baja Caiifornia By + (+3)
Chihuzhuz 12 . (-8}
. Pugkla 13 + (+3)
\\.__\ Durango 14 + {5}
i Promedic I sus
Tamaulipas | 15 ' -5)
Marelos | 18 4 e
México | 7 = ()
Yucatén ] 18 - (
Quintana Roa | 19 * i+2)
Baja California Sur | 20 * 1+2)
Hidalgo ] 2 + -2)
Nayarit ] 22 * [+4)
Colima ] 23 = (o
Tiaxcala | 24 * 1
|
32° Tabasco .:amz - I 2: : :+T:
Guerrero
31° Veracruz | 2 + -3
Chiapas Michoacdn ] L] + el
Oaxaca ] 29 = (@
Tabasco ] 30 T =1
Chiapas ] 3 ¥ -3l
Gueitan I 2489 32 4 (-2)

Tt
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1 X¥>av74 1 6 1 5 3
2 XIK--LFYV 8 1 2 19 4
3 yL40 3 4 5 16 2
4 F77 18 2 6 20 6
5 NNAUT7FILZT 9 3 8 22 9
6 V/7 14 8 3 15 7
7 n~NYR3 12 13 4 2 13
8 NN-HYTHILZT - R 6 14 9 18 5
9 X% 4 12 16 1 19
10 A7 745 16 5 15 27 8
11 ¥4+ -A— 23 25 11 6 1
12 7F77F 10 16 19 3 12
13 B> - WA R -KRp> 2 15 20 7 20
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